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SECTION A

FINANCIAL SECTION



, Freed Maxick & Battaglia, CPAs, PC

Independent Auditor's Report

To the Honorable Members of the Village Board
Village of Wellsville, New York

We have audited the financial statements of the Village of Wellsville, New York (the Village) as
of and for the year ended May 31, 2009, as listed in the accompanying table of contents. These
financial statements are the responsibility of the management of the Village of Wellsville, New

York. Our responsibility is to express an opinion on these financial statements based on our
audit. '

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

As described in Note 1, the Village prepared these financial statements using accounting
practices prescribed by New York State to demonstrate compliance with the State’s regulatory
basis of accounting and budget laws, which differs from accounting principles generally
accepted in the United States of America. The differences between the regulatory basis of

accounting and accounting principles generally accepted in the United States of America are also
described in Note 1.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the assets and liabilities of the Village of Wellsville as of May 31, 2009, and its revenues and
expenditures, and budgetary results for the year then ended, on the basis of accounting described
in Note. 1.

In accordance with Government Auditing Standards, we have also issued a report dated
September 15, 2009, on our consideration of the Village's internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the results of reporting
on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be considered in assessing the results of our audit.



This report is intended solely for the information and use of the Village board, management,
USDA Rural Development and for filing with the State Division for Local Governments and is
not intended to be and should not be used by anyone other than these specified parties.

QM MW)UA/Q $£17§ZL(, (s, )

Batavia, New York
September 15, 2009

:‘ Freed Maxick & Battaglia,CPAs, PC




All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT
UPDATE DOCUMENT
For The
VILLAGE of Wellsville
County of Allegany
For the Fiscal Year Ended 05/31/2009

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller within sixty days after the close of the fiscal
year of such Municipal Corporation *** It shall be the duty of the
incumbent officer at the time such reports are required to be filed with
the Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 12236

Page 1



VILLAGE OF Welisville
*** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2008 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2009:

(A) GENERAL

(CD) SPECIAL GRANT

(CL) REFUSE AND GARBAGE
(EE) ENTERPRISE UTILITY

(EL) ENTERPRISE REFUSE/GARBAGE
(FX) WATER

(G) SEWER

(H) CAPITAL PROJECTS

(K) GENERAL FIXED ASSETS
(PN) PERMANENT

(TA) AGENCY

(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2008 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

*** SUPPLLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness

2) Schedule of Time Deposits and Investments
3) Bank Reconciliation

4) Local Government Questionnaire

5) Schedule of Employee and Retiree Benefits
6) Schedule of Energy Costs and Consumption

All numbers in this report will be rounded to the nearest dollar.
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Cash 3,957 A200 22,670
Cash In Time Deposits 155,618  A201 701,782
Petty Cash 670  A210 670

fad

104,612 ' ' 116,274
Cash In Time Deposits, Spec Res 211,696  A231 121,471
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Balance Sheet

Llabllltles And Fund Eqwty
Accounts Payable AB00 19,045

22,804  A601

1,438  AB94

Fetiil TR k3
95,808 AB21

Insuran?:?ﬁeserve - ' 33,995 A863

Capital Reserve 70,617 AB78 48,473
Reserve For Repairs 211,696 A882 121,471
Miscellaneous Reserve (specify) AB8Y 67,801
Addltlonal Descnptlon Fuel Farm

Rt

i

Rk mmﬁxg’
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Results of Operation

Detall Revenues And Other Sources
Real Property Taxes 2,250,747 A1001 2,244,514
SR o

A R s S

19,680  A1081 20,208
57,769 13,865

S b e S B T SR

Utilities Gross Recelpts Tax 29,729 A1130
Franchlses 55, 485 A1170
Treasurer Fees 1,175 A1230 830
Police Fees 6,718 A1520 4,874
Safety Inspection Fees A1560 2,096
Other Public Safety Departmental Income 11,157 A1589
Vital Statistics Fees 14,543 A1603
Public Works Charges 46,242 A1710
Parking Meter Fees Non-Taxable 55,184 A1741
Sewer Charges 2,041 A2122
Other Home & Community Services lncome 550  A2189
Public Safety Services For Other Govts 946 A2260
Fire Protection Services Other Govts 108,060 A2262 109,850
Transportation Services, Other Govts 7,602 A2300
Refuse & Garbage Serv Other Govts A2376 28,500
Misc Revenue, Other Govts A2388

Share of Joint Activity, Other Govts 307 437 A2390 294 842

Interest And Earmngs
Commissions

Business & Occupational License
Games of Chance

Bingo Licenses

Permits, Other

s

SRETIETER RGN

Fines And Forfeited Bail

Sales of Refuse For Recycling 150 A2651 2,098

Sales of Real Property A2660
Sales of Equipment 12,617 A2665 500
Insurance Recoveries 302 A2680

Refunds of Pnor Year’s Expendltures 55,409 A2701 7,787
Unclassified (specify) 14,247 A2770 7,593
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

St Aid, Revenue Sharing 135,114 A3001 141,870
St Aid, Mortgage Tax 17,808 A3005 13,412
ST. Aid, Records MgmT. A3060

St Aid - Other (specify) A3089

St Aid, Other Educ (spec) 2,734 A3289

St Aid, Other Pubiic Safety 7,492 A3389 658
St Aid, Public Safety-Cap Proj . 26,250  A3397

St Aid, Consolidated Highway Aid 84,339 A3501 103,200
St Aid Emergency Disaster Assistance A3960

St Aid, Other Home And Comm Serv 11,730 A3989

ﬁgww mm*«@"’A

Serial Bonds A5710
Bond Anticipation Notes A5730

e i T e b
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Results of Operation

Detall Expenchtures And Other Uses

Legislative Board, Pers Serv 9,084 A10101 12,000
Leglslatlve Board, Contr Expend 8,366 A10104 2,173
Municipal Court, Pers Serv 23,072 A11101 23,108
Municipal Court, Contr Expend 3,165  A11104 2,796
Mayor, Pers Serv 9,500 A12101 9,500
Mayor, Contr Expend 2,641 A12104 2,150
Treasurer, Pers Serv 74,344  A13251 81,730
Treasurer, Equip & Cap Outlay 285 A13252 2,850

Treasurer, Contr Expend 25,991 A13254 14,682

Law, Pers Serv 21,957 A14201 22,599
Law Contr Expend A14204
Personnel, Pers Serv 1,800 A14301
Personnel, Contr Expend 140 A14304
Engmeer Pers Serv 10,430  A14401
Engmeer Contr Expend . 4,788 A14404

*.J«'hmfj

Publlc Works Admin, Pers Serv 33,630 A14901 26,936
Public Works Admin, Equip & Cap Outlay 1,255 A14902 38
Public Works Admin, Contr Expend 11,173 A14904 7,156
Buildings, Pers Serv 13,588  A16201 10,408
Buildings, Equip & Cap Outlay 309 A16202

Butldmgs Contr Expend 31,799 A16204 8,387
OTAL.Bul Idini : ! - 49,0 L ;
Central Garage, Pers Serv A16401 9,240

Central Garage, Equip & Cap Outlay A16402

Central Garage Contr Expend A16404 16,043

T

‘Central:Print

piER Rk

3,'543 A16804
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VILLAGE OF Welisville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Results of Operatlon

Detall Expendltures And Other Uses
Judgements And C!arms Contr Expend 4803 A19304 600

A1 9894

s

Police, Pers Serv 894,292  A31201 1,008,007
Police, Equip & Cap Outlay 22,195 A31202 29,236

Police, Contr Expend 67,215 A31204 54,033

Jail, Pers Serv 12,655 A31501
Jail, Contr Expend 7,758  A31504

Other Traffic, Pers Serv A31891
Other Traff' ic, Contr Expend A31894

jizss

TrafF ic Control Pers Serv ’ 6, 104 A33101 4,525

Traffic Control, Contr Expen 4,678 A331 04 2,091
On Street Parkmg, Pers Serv 11,230  A33201 12, 716

On-Street Parking, Contr Expend 2,129 A33204 1,486

TOTAl e e

Fire, Pers Serv A34101 3,961
Fire, Equip & Cap Outlay 1,602  A34102 3,571
Fire, Contr Expend 191,165 A34104 291,592
Safety Inspection, Pers Serv 27 357 A36201 35,305
Safety Inspection, Equip & Cap Outlay 150  A36202

Safety lnspechon Contr Expend 5,890 A36204 432

O e T

23,409 A36504

AEiaRa,

15,797

Street Admm Equip & Cap Outlay A50102

Street Admin, Contr Expend 4556  A50104 3,833
Maint of Streets, Pers Serv 102,051  A51101 111,784

Maint of Streets, Equip & Cap Outlay 190 A51102
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Results of Operatlon

Detall Expendﬂ:ures And Other Uses
Maint of Streets, Contr Expend 165 287 A51104 149,089

A51 122

84,339

Garage Pers Serv 77,050  A51321 79,265

Garage, Equip & Cap Outlay 32,023 A51322 13,007
Garage, Contr Expend 131,651 A51324 115,027
Snow Removal Pers Serv 27,566 A51421 29,278
Snow Removal, Contr Expend 35,954 A51424 34,202
Sldewalks Pers Serv 2 959  A54101 472

Sldewalks Contr Expend 3,704  A54104 688

A63264

Publicity, Contr Expend ‘ ‘ ‘ : Aé4104
&“‘Gmlﬁ\ mmxwgw TR f JV-E

TRLRBIEH,

Zoning, Pers Serv 757  A80101
Zoning, Contr Expend 186 A80104 14

Storm Sewers, Pers Serv ' 13,843  A81401 8,558
Storm Sewers, Contr Expend 10, 613 A81404 7,682
Refuse & Garbage, Pers Serv 12,243 A81601 10,032
Refuse & Garbage, Equip & Cap Outlay A81602
Refuse & Garbage, Contr Expend 51,543 A81604

Sh4

A81614

TR T

Street Cleaning, Pers Serv o ‘ ' ‘ 28223  A81701
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Results of Operation

EYSTIRRATY

Code Desenptic
Detail Expenditures And Other Uses
Street Clean

AB1704

s

S:Zinage, Pers Serv 1,313  A85401
Drainage, Contr Expend A85404
Shade Tree, Pers Serv 13,835 AB85601 6,540

Shade Tree, Contr Expend 7,214  A85604 5,067

ey S )

A87604

b AT

State Retirement System 54,869 A90108 56,012

Police & Firemen Retirement, Empl Bnfts 137,872  AS0158 115,100
Social Security, Employer Cont 113,523  A90308 115,600
Worker's Compensation, Empl Bnfts 36,320 A90408 39,952
Unemployment Insurance, Empl Bnfts 1,008  A90508 2,020
Disability Insurance, Empl Bnits 1,419  AS0558 -483
Hospital & Medical (dental) Ins, Empl Bnft 199,268  A90608 163,785

¥
bz

(% el

Debt Principal, Serial Bonds 90,000 A97106 40,000

2
Te

Debt Interest, Serial Bonds 7,025 A97107 22,146
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(A) GENERAL

Ryt et SEAYAL L RS
ANALYSIS OF CHANGES IN FUND EQUITY
Fund Equity-Beginning of Year
Prior Period Adj-Increase To Fund Equity
Restated Fund Equity - Beg of Year
ADD - REVENUES AND OTHER SOURCES
DEDUCT - EXPENDITURES AND OTHER USES
Fund Equity-End of Year

VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

Page 11

827,003

827,003
3,383,298
3,471,784

738,617

OSC Municipality Code 020488705270

AB029

738,517

738,517
3,678,478
3,371,195

945,800



VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL

Budget Summary

Estimated Revenues And Other Sources

Est Rev - Real Property Taxes 2,244 514 A1049N 2,359,465
Est Rev - Real Property Tax ltems 32,460 A1099N 30,208
Est Rev - Non Property Tax ltems 77,000 A1199N 81,994
Est Rev - Departmental Income 96,750 A1299N 118,250
Est Rev - Intergovernmental Charges 111,810 A2399N 138,350
Est Rev - Use of Money And Property 35,500 A2499N 17,500
Est Rev - Licenses And Permits 2,175 A2599N 2,300
Est Rev - Fines And Forfeitures 30,000 A2649N 25,000
Est Rev - Sale of Prop And Comp For Loss 0 A2699N 0
Est Rev - Miscellaneous Local Sources 6,000 A2799N 7,200
Est Rev - Interfund Revenues 0 AZB801N 0

Est Rev - State Aid
. ———

241,225 A3099N 257,200

Estimated - Proceéds of Obhgatlons 200,000 A5799N 0
Appropriated Fund Balance 133,755 A5989N 0

)
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(A) GENERAL
Budget Summary

Appropriations And Other Uses

App - General Government Support 387,865 A1999N 414,118
App - Public Safety 1,214,142 A3998N 1,194,388
App - Health 850 A4999N 1,075
App - Transportation 861,186 A5999N 659,229
App - Economic Assistance And Opportunity ) 0 ABI9ON 0
App - Culture And Recreation 0 A7998N 1,000
App - Home And Community Services 123,341 AB999N 118,744
App - Employee Benefits 561,659 A9199N 566,213

App - Debt Service 62,146 A9899N 82,700
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CD) SPECIAL GRANT

6,768 CD200 12,363
60,33 CD201 135,695

0581

544,433 CD380 320,952
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VILLAGE OF Welisville
Annual Update Document
For the Fiscal Year Ending 2009

(CD) SPECIAL GRANT

Balance Sheet

544,433  CD691

e

I s

d Fund Balance Appropriated 67,088 CD910 148,058
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VILLAGE OF Welisville
Annual Update Document
For the Fiscal Year Ending 2009

(CD) SPECIAL GRANT

65,379

RN
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CD) SPECIAL GRANT

Results of Operation

Credit Card Fees CD13754
TOTAL Credit C

Rehab Loans & Grant, Equip & Cap Outlay 105,415 CD86682
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CD) SPECIAL GRANT
Changes in Fund Equnty

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity-Beginning of Year 94,126 CD8021 67,098
Prior Period AdJ.- Increase In Fund Equity CD8012

Restated Fund Equity - Beg of Year 94,126 CD8022 67,098
ADD - REVENUES AND OTHER SOURCES 78,387 80,960
DEDUCT - EXPENDITURES AND OTHER USES 105,415

Fund Equity-End of Year 67,098 CD8029 148,058
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VILLAGE OF Wellsvilie
Annual Update Document
For the Fiscal Year Ending 2009

(CL) REFUSE AND GARBAGE
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CL) REFUSE AND GARBAGE

Balance Sheet
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CL) REFUSE AND GARBAGE

e e

o B G

o
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CL) REFUSE AND GARBAGE

3

7, S

nd Other Use:
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VILLAGE OF Wellsville
Annual Update Document
For the Fiscal Year Ending 2009

(CL) REFUSE AND GARBAGE
Changes in Fund Equlty

ANALYSIS OF CHANGES IN FUND EQUITY

Fund Equity - Beginning of Year 3,443 CLso021 502
Restated Fund Equity - Beg of Year 3,443 CL8022 502
ADD - REVENUES AND OTHER SOURCES 1

DEDUCT - EXPENDITURES AND OTHER USES 2,942 502
Fund Equity - End of Year 502 CL8029
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